
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Talented Students of IUJ participated in Poster making competition on 

the theme  “Aatm Nirbhar Bharat- The Way Ahead” on the eve of 

Engineer’s Day Celebration !!!!!! 
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Beautiful painting by Ms. Parna Bhattacharyya, ( Alumni of ICFAI Tech  ) daughter of Dr. 

Rumna Bhattacharyya , Professor ICFAI University Jharkhand. 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Article by our Ph.D Scholar -2020  

 

Putting a monetary value on human life. Possible ? 

 

Mr. Shubhendu Vijay Upadhyay 

(Research Scholar, Ph.D 2020 

By- Otto 
Where did it come from? After 6 months and numerous death from this virus, the question is a vicious spat between many 
countries. It has come from bats to human theory by far was the most shared and discussed. Are we sure of that? This pandemic has 
left us all shattered both physically and mentally. Though social-distancing has reduced the rate of doubling across the globe to a 
certain extent still it hasn’t been contained. The world is again moving up for business as usual, and the justification given to us was 
fall in GDP numbers, layoff, profit level going down and many such which could be quantified. But then the question arises, can we 
put a value on human life? One would argue it’s priceless. But without value, it is impossible to compare efforts to vanquish HIV, 
malaria or diarrhoea with other outlays, such as building railways, electrifying villages, conserving mangroves or educating 
preschoolers. Hence their involve a trade-off, which everyone is silent about. 
Societies go to great lengths to hide the disgusting process of pricing life from themselves. There is a “cost to costing” as  Guido 
Calabresi and Philip Bobbitt put it in their classic book, “Tragic choices”. 

Does the policymaker recognises the life of all citizen in their country equal? Well, the harsh answer to that is NO! Every time the 
cost of living is being calculated to implement a policy, policymaker put a higher value on certain citizens than the others. How can 
someone justify this unholiness? Some argue it’s not them who put the different value behind everyone’s lifeit’s the amount of risk 
one can take for money or other necessity on their life decided the difference of value. That is, however, a very bad way to think 
about human life value. According to one estimate, in America, the department of health calculates that the value of a life is over 
$9m. In Africa, where national income per person averages only 6% of that in America, people are willing to pay $145,000(at 
purchasing-power parity). But what if, one nation fails to provide basic necessities of life to their citizen. These citizens are 
compelled to take risk to earn their livelihood and hence the disparity. 

What, after all, is ultimate purpose of government or any policymaker? If your answer is something like, “ To generate more 
domestic product, so that people can buy more good and services,” even after this pandemic that we all have faced, then my fr iend 
you’re outright wrong ! Our policymakers are being penny-wise but pound-foolish. By now we all should understand money isn’t the 
ultimate goal; it’s just a means to an end, namely, improving the quality of life.  A mad-rush behind GDP numbers, will not leave us 
anywhere, a fundamental job of any leader is to keep his people alive by all means and provide basis necessity of life (Food, Clothing, 
shelter and Medication). There is a famous saying by an Indian saint Kabir Das which translate to “God! Give me as much as in which 
the whole world can adjust. I too shall not remain hungry and if any saint comes to my door, I should able to feed as well”.  Well, 
our mother nature and over the course technology advancement is already giving us so much that everyone on this planet should  
have plenty for self and their family. But in reality there is a consumption inequality. 

This pandemic has thrown a spotlight on consumption inequality across the globe, maintaining good social order is need of the hour. 
Time we start to think beyond elections, running the government and few calculated statistical numbers. Between the mindless 
excesses of uncontrolled consumption, growth, and expansion and the rigid frugality of minimalistic existence, lies a mean that we 
should choose or pursue. The difference between haves and haves not is on the rise at an unprecedented rate and this pandemic 
has shown us the after-effects of that, the most vulnerable are the worst hit. The next 12 months is about that exploration between 
mindless consumption and frugality that might define the new character and culture of the household, state and country as a whole, 
because every life is priceless and no one should ever try to put a number on it. 
 

 

             

     

 

 

 

 

 



 

 

 



 

Sketch by Ved Bhadani student, B.Com 

 

 

             

     

 

 

A poem in the honour of our humble teachers 

 

 

Arti Kumari, Students BCA  


